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T DEED OF TRUST -
THIS DEED OF TRUST ("Security Instrument”) is made on January 19, 1995 ", The grantor is
RONALD D. PEARSON, AND WIFE,
NG PEARSON,

SA J0

A i
(" Boroser) Firustee i
LESLIE A. DENNIS
750 OLD HICKORY BLVD. {f286, BRENTWOOD, TN 37027
("Trustee"). The beneficiary is
COUNTRYWIDE FUNDING CORPORATION : ,
which is organized and existing under the laws of NEW YORK : ; and whose
address is
155 NORTH LAKE AVENUE, PASADENA, CA $1109
("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FOUR THOUSAND and 067100

Dollars (US. $ 174,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the fuil debr, if not paid eariie;, due and paygble on
February 1, 2025 - This Security Instrament secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Bomrower's

- covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and

conveys o Trustes, in trust, witk power of salg, the following described propenty located in
DESOTO County, Mississippt:
PER DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE.

.

[y

CANCELLED BY AUTHORITY, RECORDED IN BOOK
226 pce ]
THI Day 0 72 ,19 7

- .S Gty

CHANCERY CEERK Z P
which has the address of 9465 CORYELLE RQAD » COCKRUM /é <l <X

\

{Street, City)
Mississippi 38632 - ("Property Address";
[Zip Code)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienznces, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrament as the "Property.” ' B

BORROWER COVENANTS that Borrower is lawfully seised of the estale herehy conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and . will
defend generally the title (o the Property against all claims and demands, subject t0 any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o consttuie a upniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment sngd Late Charges. Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Not and any prepayment and late charges due under the Noie. ]

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis arg due uader the Note, antil the Note is paid in full, a sum {"Funds™} for: (a) yearly taxes
and assessments which may attain priority over this Secarity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if rmy; (c) yearly hazargd or property insurance premiums; (d) yearly flood insurance premiums, if
any: (c) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower Lender, in accordance with the
provisions of paragraph 8, in lLew of the payment of morigage insarance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hol¢ Funds in an amoun: not to exceed the maximum amoJnt a lender for 2 federally related
mongage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time 1o tme, 12 U.S.C. Section 2601 et 5eg. ("RESPA™), uniess another law that applies to the Funds sets 2 lesser
amount. If so, Lender may, at any tme, collect and held Funds In &n amous. not o cxceed the lesser amount. Len.r may
estimate the amount of Funds due on the basis of current daia and reasonable estumates of expenditures of future Escrow Items of
otherwise in accordance with applicable law. ’ :

The Funds shall be held in an institution whose deposits are insred by a fesderal agency, instruntentality, or entity {(including
Lander, if Lender is such an institution) or in any Federal Home Loar Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Fu. 15, annuaily analyzing Lhe escrow account, o verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicabic law permits Lender to make such a charge.
However, Lender may tcquire Borrower 10 pay a one-time charge for an independant £t estale 1ax reporting service used by
Lender in connection with this loan, unless appbcable lav provides otherwise. Unless an agr.ement is made or applicable law
- reguires interest to be paid, Lender shall nat be required to pay Borrower any interest or eamnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall te paid on the Funds. Lenc-r shall give o Borrower, without charge, an
annual accounting of the Funds, showmg credits and debits to the Funds and the purpose for which each debit 1o the Funds was
made. The Funds are pledged as additionat security for all surns secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be beid by applicable jaw, Lender shall accowit to Borrower for
the excess Funds in accordance with the requirements of applicab’ = law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up ttie deficiency in no more than twelve
monthly payments, at Lender’s sole discreticn.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund 1o Borrower any Funds
heid by Lender. 1f, under paragraph 21, Lender shal! acquire or seil Uie Property, Lender, prior to the acquisition of sale of the
Property, shall apply any Funds held by Lender & - time of acquisition or szle as a credit against the sums secu—d by this
Security Instrument. '

3. Application of Payments. Unless applicable law provides otherwisk 1! pavments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due snder the Note, secand, 10 amounts payable under paragraph 2;
third, to hrterest due; fourth, o principal dus; and lasi, © any late charges due undc. the Note. '

4. Charges; 1" ns. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 the Proparty
which may atain priority over this Securty Insgument, and leasehold payments or ground renis, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2 o if not paid i tiat manncr, Borrower shall pay them on time directly to the
person owed payment. Borrowe: shall promptly furnish tc Lender all notices of amounts ic be paid under this paragraph. 1f
Borrower makes these payments directly, Borroveer shall prompity furnish 10 Lender receipts evidencing the paymen's,

Borrower shall promptly discharge ary lien which has priority over tis Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligauon secused by the licp in a manner acceptable to 1.znder; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, jegal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agre.muat satisfaziory W Lende: subordinating the lieti to
this Security Insirument, If Lender determine: that any part ~{ the Property is subject 1 % lien which may alain pricsity Jver this
Security Inscrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one of More
of the actions set forih above within 10 days of the giving of notict.
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5. Hazard or Property Insurance. Borower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, inchiding floods or
flooding, for which Lender Fequires insurance. This insurance shall be mainwined in the ampunts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
Ccoverage to protect Lender’s rights in the Property in accordance with paragraph 7. ) _ . :

All insurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, _

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the _
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Propesty or w pay sums secnred
by this Security Instriment, whether or not then due. The 30-day period will begin when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property 1s acquired by Lender, Borrower’s right 1o any mnsurance policies and proceeds resulting from damage to the
Property prior 10 the acquisition shall pass 1o Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Appiication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith fodgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matgrial impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or statements to Lender (or failed 1 provide Lender with
any matenal information) in connection with the loan evidenced by the Note including, but nol limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with: all the provisions of the lcase, If Borrower acquires fee title to the Property, the leasehold and the fee title shali
not merge unless Lender agrees to the merger in writing. i

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significant!v affect Lendar’s rights in the Property (such as a
proceeding it bankrupicy, probate, for condemnation or forfeiture or 1 enforce laws or regulations), then Lender may do and pay
fur whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inciude
paying any sums secured by a lien which has priority over this Security [pstrument, appearing in court, paying reasonable
anomeys’ fees and entering on the Property w0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 1o do so, '

+ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this-Security
Instrument, Borrower shalt pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pav the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in effect, ai & cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shat) pay 10 Lender each month 2 sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these pav~ants as a loss reserve in liey of morigag insurance. Loss reserve
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payments may no longer be reqaired, at the option of Lender, if morigage insurance coOverage (in the amount and for the penod
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untl the requirement for morngage
insurance ends in accordance with any writien agreement berween Borrower and Lender or applicable law. '
9_Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
‘condemnation of other taking of any part of the Property, or for conveyance in Tieu of condemnation, are hereby assigned and
shall be paid o Lender, .

In the event of a total taking of the Propenty, the aroceeds shall be applied to the sums secured by this Security Instument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Securi'y
Instrument immexdiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
waking. Any balance shall be paid 10 Borrowet, In the event of a partial taking of the Property in which the fair market value of the
Property immiediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise orovides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authonzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Exvpsion of the ume for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s Successors in interest Lender shall not be reguired 10
commence proceedings againsl any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower of Borrower’'s SucCessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Inswument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall bz joint and several. Any Bomower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Inscument; (b} is not personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the inerest or other loan charges collecied or 1 be collected in connection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitted limit; and (b) any sums aiready collected from Borrower which excesded permitied limits will be refunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed ander the Noic or by making a direct payment ©
Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security *~  "ment shall be given by delivering it or by mailing it
by first class :mail uniess applicable law requires use of another method. The notice shall be directed 10 the Property Address of
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lend s
address stated herein o any other address Lender designates by notice to Borrower. Any notice rrovided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the confacung provision. To this en¢ the provisions of this Security Instrument and the Note are declared o
be severable.

Form 3025 9/90
Qﬁ% -6H{MS) (s20m.01  CFC (07/84) Page 4 ol 6 oitials: ST




ook 747psr 245

. LOAN #: 9228802

16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or mransferred (or if a beneficial interest in Borrower is sold or mansferred and Borrower is not a natral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of this
Secarity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by this Security
Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cerain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior io the earlier of: (a) 5 days (or such other period as
applicabie law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instument. Those conditions are that Borrower: (a). pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenants or agrecments; {C) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees; and {d} isos such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligabon o pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Inswument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. . S )

15. Sale of Note; Change of Loan Servicer. The Notwe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice 0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with: paragraph 14 above and applicable law. The noticé will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law. - .

20. Hazardows Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quannties of Hazardous Substances that are generally recognized o be appropriate 10 normal residential uses
and to maintenance of the Property. _ .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is noufied by any governmenial cr regulatory authority, that any
removal or other remediation of any Hazardovs Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances b_y
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
amy covenant or agreement in this Security Instrument (but no: prior to acceleration under paragraph 17 unless
applicable law provides atherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice js given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice tay result in acceleration of the sums secured
by this Security Instrement and sale of the Property. The notice snull further inform Borrower of the right 1o reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured or or before the date specified in the notice, Lender, at its
Option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of saje and an} siher remedies permitied by applicable law. Lender shall be entitled to collect
all expenses incurregd in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. _ :

If Lender invokes the power of sale, Lender shall give Burrower, in the manner provided in paragraph 14, notice of
Lender’s election to sell the Property. Trustee shalt give notice of sale by public advertisement for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public aiction to
the highest bidder for cash at such time and piace in  DESQT . County as Trustee
designates in the notice of sale in vne or more parcels and ic any order Trustee determines. Lender or its designee may
purchase the Property at any sale.
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Trustee shali deliver to the purchaser Trustee’s £ -ed conveying the Property without any covenant or warraoty,
expressed or imphed. The recitals in the Trustee’s deed shafl be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceerds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and atiorneys’ fees; (b} 10 all sums secured by this Security Instrument; and (c) any excess
to the persok or persons legally entitied to it.

22 Release. Upon payment of all sams secured by this Security Instrument, Lender shalt cancel this Securily Instrument ¢
Borrower, If Trustce is requested to cancel this Securiry. Insrrument, all notes evidencing debt secured by this Security Instrument
shall be surrendered to Trusiee. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid 0 a third party {or services rendered and the charging of the fec is permitted under
applicable law. '

3. Substitute Trustee. Lender, at its option, may from ume 10 time remove Trustee and appoint a SUCCESSOT trustes (o any
Trustee appoinied hereunder by an instrument recerded in the county in which this Security lnsgument is recorded. Without
conveyance of the Property, the successor gustee shell succeed o alf the titte, power and duties conferred upon Trustee herein and
by applicabic law.

24. Riders to this Security Instr-ment. 1 one or more riders are execul.d by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjusiable Rate Rider(s) [ Condominium Rider ] 1-4 Family Rider
[ Graduated Paymen: Rider [ Planned Unit Development Rider 1 Biweekly Payment Rider
[ ] Balloon Rider T Rate Improvement Rider [} Second Home Rider
1 V.A. Rider [T Other(s) {specify] ATTACHED LEGAL DESCRI PTION
BY SIGNING BELOW, Borrower accepts and agrees o the teft/ns—and-c\c}vcnams contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with iL. ) I :
Wimesses: ( / {
LA ! A frpna——— _(Seal)
wefALD b. PEARSON Borrower
g—‘ Dy oem (Seal)
LISA JCY PEARSON -Borrower
(Scal) (Seal)
-Borrower -Borrower
“J.
STATE OF KAISRISWEPTX TENNESSEE, " SHEELBY = Councyss:
On this 15%% day of Jarmuary , 1995 , personally appeared before me, the undersigned
authorit in angd fo- said County and State, the within named
Ranald D. Pearsor and wife, Lisa Jo Pearson , who acknowledged
that thes g'gned anv dzlivered the foregoing instument on }e/dﬂ? and year therein mentioned.
Given under my hand and seai of office. Vi
My Commission Expires: _. I T — —
/ g T & /7 ,ﬂl{olar}' Public
(Scal) ’ oo
“““um.,,"
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ATTACHED LEGAL DE.SCRIPTION

An 8.47 Acre Tract in the Southwest 1/4 of Sectiom 22, T-3-38, R—-6-W, DeSoto County,
Mississippi.

DESCRIPTION OF A_10.05 _ACRE TRACT:

Commearwrlng ot n point commonly sccepted ae the Southaast cormer of sald ruarter sec—
tion; thence N-0OJ-10'-27"-E, a distance of 1320.78 ft. along the East line of said
cuartor sectJon ta a polat; thence G5-0%I-26"-00"-W, a distonce of 1156.80 ft. along
the South Time of Lhe North 4 of said quarter section ko the point of beginning:
Lhence 5-Md=26-00"-W, a diatance of 468.72 ft. aleng eald Seouth line of maid
tuarter sectlon Lo a poink; thence N-18-16'-51"-F, a distance of 7R7.58 fk. to =
podnts Lhence N-D9A-26-00"-F, o distance of 468.72 FL. to a point: Lthence S_1A-
16°-51"w, a dlstamce of 359.73 ft. to = point, 25 rt. MNorth of the centerline of
a rleld road; thenoe run Ehe folloving calls along a line. 25 ft. Norkth of and
PArallel Lo aadd field road centerline to a point on the centerline of Loryelln
Ryl

i
;
5
i

: 5-75a2-11"-30"-E, 115.25 ft. .
- Curve Jeft (R-300.00, A=327.40 ft., DN=62d-31'_46")
N—A7d-16"-A44"-E, 370.86 ft. .
o right, (R=150.00 Fk., A=]158.82 tt., D=60d-30'_47")
5-77d-03'-28"-F, 82.76 ft.
“Curvee Telt (R=100.00 ft., A=135.37 fhe, D=77d4-33+'_507)
N-25d-22'-42"-F, 92.23 ft.
Curve right {R=150.00 ft., A=44.409, D=1Ra-5ar .. 32n)
N-42d-22'-13"~F, 36.09 rt.:
Lhenee 5= 050 -00°-04"-T, a distance of 50.42 ft. along eald centerline of Coryelle
Road to s polnl 25 re. South of =5id conterline of field road to the West: thence
ke follaving cnlin along a line 25 ft. South aof and parallel ko said road
centrrtine aoa peaint:

- A s i s

5-42d-22"-13"-W, 42.56 rt,

Curve Jork (M-100.00 FY., A=729.55 ., D=168dA-59 -7}
5-25d-22'-42"-W, 92.23 ft.

Carve right (R-150.00, A=203.06 rt., D=77d-33'_50")
N-T77-0N3'-26"~W, B2.76 ft.

Curve deft (1=100.00 fL., A-10%.8R ft. , D=604-30 1 A7)
5-A12d-16°-44"-W, 370.8B6 k.

Curve vight {R-350.00 £t., A=381.07 fL., D=624d-21"'_4(")
N-75d-111-30"-w, 104.22 rt..

Lhence 5210 16 .81"-v, a disbtance of I176. 24 ft. to dhe point of Yeginning, contaln-
fng 1008 aryern . N

s g el gl e

H. MARK BEANBLO3SOM
ATTORNEY AT LaW
6525 QUAIL HOLLOW, STE. 315
MEMPHIS, TN 38120




